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Accounting & Auditing Update 
 

FASB Seeks Public Company Input on Segment 
Reporting Study 
 
By Bryan Decker, CPA, Senior Manager  

Are you a financial officer with a public company? Are you fascinated (or frustrated) by new 
pronouncements from the Financial Accounting Standards Board (FASB or Board)? Would you like to 
have input into U.S. GAAP accounting standards? If so, the FASB wants you for the study it is conducting 
on segment reporting required by public companies in the financial statements.  
 
Segment Reporting 
 
Under current U.S. GAAP, a public entity must disclose in its financial statements certain information 
about its reportable operating segments, including but not limited to, segment revenue, expenses, profit 
or loss, and assets, reconciliation of segment information to consolidated amounts, information about 
products and services, geographic areas, and sales to major customers.  
 
Project Overview 
 
The FASB is considering improvements to the segment disclosure requirements. The project is not 
seeking to fundamentally change ASC Topic 280, Segment Reporting, but it does have two areas it wants 
to focus on, namely:  
 

1. Requiring additional disclosures by reportable segment and additional general disclosures about 
the basis of segmentation and composition of reportable segments. 
 

2. Improving the connectivity of the segment information and the financial statements, including the 
reconciliation requirements. 

 
The feedback received during the study will help inform the FASB about the costs and benefits of the 
different ideas to improve the segment disclosure requirements. A summary of the findings will be 
presented to the Board at future public FASB meetings. 
 
Study Timeframe 
 
The study was announced on June 25, 2019 and is anticipated to last for three or four months. Feedback 
is expected to be summarized by the end of the year. 
 
How to Participate 
 
The FASB is seeking input from public companies to test the operability of various potential 
improvements and to identify any potential unintended consequences. The ideal participants are public 
companies that apply the requirements of ASC Topic 280, Segment Reporting. If you would like more 
information and/or are interested in participating, you can find by clicking the link here or going to 
www.FASB.org.  
 
 
 

https://www.fasb.org/2019segmentstudy
http://www.fasb.org/
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Contact Us 

For information on accounting, auditing, tax and advisory services for publicly-registered entities, please 
contact the partner in charge of your account or: 

John M. Haslbauer, CPA 
Partner 
jhaslbauer@pkfod.com | 646.699.2838 

Bryan Decker, CPA 
Senior Manager 
bdecker@pkfod.com | 203.705.4126 

 
About PKF O'Connor Davies  

PKF O’Connor Davies, LLP is a full-service certified public accounting and advisory firm with a long history of serving clients both 
domestically and internationally. With roots tracing to 1891, eleven offices in New York, New Jersey, Connecticut, Maryland and 
Rhode Island, and more than 700 professionals, the Firm provides a complete range of accounting, auditing, tax and management 
advisory services. PKF O’Connor Davies is ranked 29th on Accounting Today’s 2019 “Top 100 Firms” list and is recognized as one 
of the “Top 10 Fastest-Growing Firms.” PKF O’Connor Davies is also recognized as a “Leader in Audit and Accounting” and is 
ranked among the “Top Firms in the Mid-Atlantic,” by Accounting Today. In 2019, PKF O'Connor Davies was named one of the 50 
best accounting employers to work for in North America, by Vault. 

PKF O’Connor Davies is the lead North American representative in PKF International, a global network of legally independent 
accounting and advisory firms located in over 400 locations, in 150 countries around the world. 

Our Firm provides the information in this e-newsletter for general guidance only, and it does not constitute the provision of legal 
advice, tax advice, accounting services, or professional consulting of any kind. 
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