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Tax Notes 
 

IRS Extends Tax Deadline to July 15th
 

 
By Alan S. Kufeld, CPA, Partner, Leo Parmegiani, CPA, Partner, and Christopher Migliaccio, JD, Senior 
Manager 
 

 
This is part of a continuing series updating our clients regarding the effects on tax filings due to COVID-19.  
Please find our prior article here.

 
 
Treasury Secretary Mnuchin announced today (March 20, 2020) that tax returns for individuals and 
businesses scheduled to be due April 15, 2020 will, instead, be due on July 15, 2020. The announcement 
extends the relief provided by Notice 2020-17, which postponed the deadline for tax payments but not tax 
filings. You can find a copy of the Notice here.   
 
This announcement eliminates a concern regarding the Notice, which is that a taxpayer could still have 
been liable for penalties for failure to file, and would have lost the ability to make elections on timely filed 
returns. The American Institute of Certified Public Accountants (AICPA) had recommended that the IRS 
extend due dates in addition to the relief provided in the Notice. PKF O’Connor Davies partners wrote to 
Treasury Secretary Mnuchin in support of the AICPA’s request. 
 
The Notice allowed individual taxpayers, regardless of their filing status, to postpone federal income tax 
payments of up to $1 million to July 15, 2020. In addition, consolidated groups and each C corporation not 
filing a consolidated return could postpone payments of up to $10 million. Presumably, these caps will no 
longer apply to payments relating to the 2019 tax year. However, we are awaiting guidance on whether 
those caps will apply to a taxpayer’s first quarter federal 2020 tax estimate, which also had a due date of 
April 15, 2020.  
 
The Senate is currently considering a bill which would delay estimated tax payments otherwise due from 
date of enactment until October 15, 2020. The Senate bill would also make a number of other taxpayer-
friendly adjustments with the intent of providing significant economic relief to businesses.  
 
The due date is not extended for payments other than income taxes. Thus, payments of any other federal 
tax ‒ such as gift and excise taxes ‒ are still due. Withholding taxes are still due in regular course on 
payments subject to withholding. 
 
We are actively monitoring state and municipal deadlines and announced procedures as well. Our most 
recent update may be accessed here. Further updates will be provided as states and municipalities 
announce their policies. 
 
 
 
 
 
 

https://www.pkfod.com/insights/irs-extends-april-15th-payments-for-90-days-more-guidance-needed/
https://www.irs.gov/pub/irs-drop/n-20-17.pdf
https://www.pkfod.com/insights/states-start-to-provide-guidance-on-upcoming-deadlines/?_cldee=YWRlbGlhQHBrZm9kLmNvbQ%3d%3d&recipientid=contact-b77d3ae8b2c1e811a98d000d3a1a7fa7-8db6561e2cdd4bb8a1252a21d4062c49&esid=87b0cddb-e869-ea11-a811-000d3a579b99
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Contact Us 
 
PKF O’Connor Davies is monitoring the situation in Washington and as it changes we will keep you 
informed. 
 
Alan S. Kufeld, CPA  
Partner  
akufeld@pkfod.com | 646.449.6319 
 
Leo Parmegiani, CPA  
Partner 
lparmegiani@pkfod.com | 646.699.2848 
 
Christopher Migliaccio, JD 
Senior Manager 
cmigliaccio@pkfod.com | 646.699.2890 

About PKF O'Connor Davies  
 
PKF O’Connor Davies, LLP is a full-service certified public accounting and advisory firm with a long history of serving clients both domestically 
and internationally. With roots tracing to 1891, twelve offices in New York, New Jersey, Connecticut, Maryland and Rhode Island, and more 
than 800 professionals, the Firm provides a complete range of accounting, auditing, tax and management advisory services. PKF O’Connor 
Davies is ranked 29th on Accounting Today’s 2019 “Top 100 Firms” list and is recognized as one of the “Top 10 Fastest-Growing Firms.” PKF 
O’Connor Davies is also recognized as a “Leader in Audit and Accounting” and is ranked among the “Top Firms in the Mid-Atlantic,” 
by Accounting Today. In 2020, PKF O'Connor Davies was named one of the 50 best accounting employers to work for in North America, 
by Vault. 

PKF O’Connor Davies is the lead North American representative in PKF International, a global network of legally independent accounting and 
advisory firms located in over 400 locations, in 150 countries around the world. 
 
Our Firm provides the information in this e-newsletter for general guidance only, and it does not constitute the provision of legal advice, tax 
advice, accounting services, or professional consulting of any kind. 
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